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Office of Foreign Assets Control, Treasury § 590.505 

§ 590.411 Importation of diamonds 
mined outside of Angola. 

The importation prohibition in 
§ 590.208 applies to diamonds exported 
from Angola whether or not those dia-
monds were mined in Angola. 

§ 590.412 Importation into and release 
from a bonded warehouse or for-
eign trade zone. 

The prohibition in § 590.208 applies to 
importation into and release from a 
bonded warehouse or a foreign trade 
zone of the United States. However, 
§ 590.208 does not prohibit the release 
from a bonded warehouse or a foreign 
trade zone of diamonds exported from 
Angola and imported into that bonded 
warehouse or foreign trade zone prior 
to the effective date of § 590.208. 

Subpart E—Licenses, Authoriza-
tions, and Statements of Li-
censing Policy 

§ 590.501 General and specific licens-
ing procedures. 

For provisions relating to licensing 
procedures, see part 501, subpart E, of 
this chapter. Licensing actions taken 
pursuant to part 501 of this chapter 
with respect to the prohibitions con-
tained in this part are considered ac-
tions taken pursuant to this part. 

[64 FR 43926, Aug. 12, 1999, as amended at 68 
FR 53659, Sept. 11, 2003] 

§ 590.502 Effect of license. 
(a) No license contained in this part, 

or otherwise issued by or under the di-
rection of the Director of the Office of 
Foreign Assets Control pursuant to 
this part, authorizes or validates any 
transaction effected prior to the 
issuance of the license, unless the prior 
transaction is specifically authorized 
in such license. 

(b) No regulation, ruling, instruction, 
or license authorizes any transaction 
prohibited by this part unless the regu-
lation, ruling, instruction, or license is 
issued by the Office of Foreign Assets 
Control and specifically refers to this 
part. No regulation, ruling, instruc-
tion, or license referring to this part 
authorizes any transaction prohibited 
by any provision of this chapter unless 
the regulation, ruling, instruction, or 

license specifically refers to such pro-
vision. 

(c) Any regulation, ruling, instruc-
tion, or license authorizing any trans-
action otherwise prohibited by this 
part has the effect of removing from 
the transaction a prohibition or prohi-
bitions contained in this part, but only 
to the extent specifically stated by its 
terms. Unless the regulation, ruling, 
instruction, or license otherwise speci-
fies, such an authorization does not 
create any right, duty, obligation, 
claim, or interest that would not oth-
erwise exist under ordinary principles 
of law in or with respect to any prop-
erty. 

§ 590.503 Exclusion from licenses. 

The Director of the Office of Foreign 
Assets Control reserves the right to ex-
clude any person, property, or trans-
action from the operation of any li-
cense or from the privileges conferred 
by any license. The Director of the Of-
fice of Foreign Assets Control also re-
serves the right to restrict the applica-
bility of any license to particular per-
sons, property, transactions, or classes 
thereof. Such actions are binding upon 
all persons receiving actual or con-
structive notice of the exclusions or re-
strictions. 

§ 590.504 Exemptions for medical and 
humanitarian purposes. 

Specific licenses may be issued in ap-
propriate cases for transactions other-
wise prohibited by §§ 590.203, 590.204, 
590.205, 590.206, 590.207, or 590.208, in-
cluding aircraft-related transactions 
and ground and waterborne transpor-
tation transactions, for medical and 
humanitarian purposes. 

§ 590.505 Payments and transfers to 
blocked accounts in U.S. financial 
institutions. 

Any payment of funds or transfer of 
credit in which a person whose prop-
erty is blocked pursuant to § 590.207(a) 
has any interest and that comes within 
the possession or control of a U.S. fi-
nancial institution must be blocked in 
an account on the books of that finan-
cial institution. A transfer of funds or 
credit by a U.S. financial institution 
between blocked accounts in its 
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